
REFORM THE EUROPEAN
INVESTMENT BANK

The European Investment Bank (EIB)  is  the f inancial  arm of the European Union
– the EU Bank.  In 2018,  i t  turned 60.  But new chal lenges are at  the hor izon,  and
the European Union i tse lf  is  at  a crossroads.  Therefore,  the EIB needs to face
the future.
The EU Bank should proceed to a fundamental  reform in order to maximize the
posit ive impact of i ts  operat ions and pr ior i t ise qual i ty over quant i ty.  Business as
usual  is  no longer an opt ion.
We cal l  on you and the European Par l iament to steer the bank towards a
sustainable path and ensure i t  enhances i ts  contr ibut ion to the transformat ion
of the European economy and society in the publ ic  interest .
 
We bel ieve your support  is  part icular ly needed in order to:

CALL TO THE NEXT EUROPEAN PARLIAMENT

1. Make the eib a climate leader

Despite i ts  announced cl imate commitment,  the EIB st i l l  largely f inances foss i l
fuel  projects,  thus contr ibut ing to the irrevers ib le warming of our planet .  If  i t  is
to a l ign with the Par is  Agreement,  the bank should stop these c l imate-wrecking
investments and shift  i ts  funds to energy eff ic iency and smal l-scale renewables
with enhanced local  and regional  impacts.

2. Further democratise the EIB

The EIB’s  governance structure is  60 years o ld and has l i t t le  evolved s ince i ts
creat ion.  It  is  t ime for a genuine overhaul .  The EIB should br ing more dia logue,
transparency and accountabi l i ty to i ts  governing bodies.
 
Publ ic  part ic ipat ion in the pol icy-making of the Bank should be strengthened.  A
part icular effort  should concern the involvement of local  communit ies and 



cit izens affected by i ts  operat ions,  in  order to guarantee their  meaningful
consultat ion and access to an effect ive and independent complaints
mechanisms,  including r ights of redress.  Cr i t ical ly,  law makers should ensure
that the EIB has a duty of care to those affected by projects i t  f inances.
 
In addit ion,  the external  scrut iny over the EIB should be re inforced.  The
European Commiss ion,  Par l iament and Court  of  Auditors should be awarded
stronger competences to oversee and inf luence the strategic or ientat ions,
pol ic ies and operat ions of the EIB.

3. Prioritise Human Rights

The protect ion and promot ion of Human Rights must become a pr ior i ty for the
EIB.  The Bank needs to re inforce i ts  due di l igence at project level  to ensure the
projects i t  supports respect core values of the EU external  act ion and do not
further Human Rights v io lat ions.
 
Publ ic  investments should not re inforce “Fortress Europe”.  The recent moves to
push the EIB to be more act ive in the defense and secur ity f ie lds,  as wel l  as
into migrat ion management and border control ,  are not in  l ine with the EIB’s
pr imary miss ions and should not be part  of  the mandate of a socia l ly  and
environmental ly responsible lender.

4. Improve the quality control of public investments

It  is  h igh t ime for the EIB to real ly implement i ts  se lf-procla imed “zero to lerance
to fraud and corrupt ion pol icy” .  A ser ies of investments in projects under
corrupt ion invest igat ions cast  doubt over the Bank’s  pract ices in th is  regard.
The recent Dieselgate shows that the EIB needs to improve i ts  monitor ing and
due di l igence for a l l  the projects i t  supports,  especial ly  when publ ic  support  is
granted to the pr ivate sector .

As European cit izens, we count on the Parl iament to scrutinise and

inf luence to its utmost how the f inancial  arm of the EU is  operating.

This  manifesto has been produced with the f inancial  ass istance of the European Union and supported
by a grant from Open Society Foundat ions.  The contents of th is  manifesto are the sole responsibi l i ty of
Counter Balance and can under no c ircumstances be regarded as ref lect ing the posit ion of the
European Union or Open Society Foundat ions.


